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National Data Governance Framework (NDGF) 
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together anonymised non-personal datasets on one 

platform to generate insights that can be used by 

Government and also researchers. 

What is non-personal data? 

According to the draft policy, non-personal data is a set of 

information that 
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Security and privacy of the datasets - The draft policy 

states that its standards and rules will ensure data security 

and information privacy. However, it 
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New VPN Rules 
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countries adopting VPN, according to AtlasVPN's global 

index. Most corporations where data privacy and security 

are paramount, deploy VPNs to safeguard the company 

networks from hackers and other cybercriminals. 

Many VPN service providers offer a no-log policy i.e. they 

do not collect or log any of the traffic that passes through 

their servers and thus, the 
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reducing banking frauds and scams as the fraudsters and 

scammers will not be able to mask their IP addresses and 

thus, will be exposed and traced by the law enforcement 

agencies. 

Users' privacy at higher risk 
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Why is Holcim exiting India and what 

it means for Cement prices? 

Holcim India has announced to exit India. Its decision has 

surprised the industry as it formed more than 20% of the 

national capacity and sales volumes. Besides, amongst 

geographies, India also makes up 23% of the total global 

capacity of the company and contributes 27% of sales 

volumes. However, the company has been divesting in 

several emerging markets, in line with its 
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happening of an event which is not in their control. 

However, the All India Gaming Federation (AIGF), the self-

proclaimed apex body for online skill gaming has argued 

that there is an element of skill that outweighs the element 

of chance in these games. Many further argue that even 

trading in stock markets is a form of betting or a game of 

chance, if online gaming were being discussed as 

gambling. The industry is currently unregulated. While 

the internet is covered under the union list whereby 

Central Government can make laws, gambling laws are 

covered under the state list and the states are empowered 

to regulate the same. Thus, consensus between the central 

and state government is imperative for policy formulation. 

Many studies have claimed that online gaming involving 

wager has driven people into gambling. With no laws in 

place, the issue seems to be going out of control soon. 

What borrowers need to do when home 

loan interest rates are rising? 

The interest rates of home loans have begun to rise again. 

One may expect the interest rates to rise by about 200 basis 

points (2%) in two years. This is expected to increase the 

home loan tenure, as the interest burden increases. To 

ensure home loans don't become a burden over time, 

borrowers need to take corrective actions. Firstly, one can 

opt for refinancing the loan based on a cost-benefit 

analysis of each option. This can be done by asking the 

lender to lower the interest rates, by paying a small 

processing fee, or by transferring the loan to another 

lender who is offering better terms. However, the latter 

involves more paperwork and has higher costs. The second 

option is to increase the EMI. Higher EMIs are equivalent 

to micro pre-payments whereby the borrowers can bypass 

the pre-payment charges and also save on interest in the 

long run, as they repay the loan early. A one-time lump-

sum prepayment can also erase the additions in interest. 

Another option is to systematically prepay 5% of the loan 

balance every 12 months. Mathematically, this pays off a 

20-year loan in around 12 years at a constant interest rate. 

Why are companies rushing to invest 

in Uttar Pradesh? 

Recently, the 
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person to do so. To top of the same, his government has 

been re-elected with a majority. Change in Governments 

often leads to changes in policies (and political favours). 

For companies investing millions and billions, political 

stability is a must. Business investments take time to reap, 

and changes in policies can change the forecasted returns 

or even bring projects to a halt. The stability in Uttar 

Pradesh politics has increased the confidence of investors. 

The State Government with support from Central 

Government has been constructing expressways, 

subsidising interest and exempting stamp duties. The 

Uttar Pradesh Government even suspended the labour 

laws in May 2020 to save businesses from the 

consequences. However, it's important to note here that 

these headlines are about investment commitments and 

not actual investments. Whether the corporates stick to 

their commitments or not, only time can tell us! 
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Government policies 

UIDAI withdraws advisory on the use of Aadhar card �p 
The Unique Identification Authority of India (UIDAI) 
issued an advisory directing the citizens to avoid giving 
photocopies of their Aadhaar card to various 
organisations. However, two days later, it urged citizens 
to exercise normal prudence while using the aadhar, citing 
confusion over its advisory. On May 27, 
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announced that it will soon provide a mechanism to enable 
flashing the 
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sugar exports to 10 million tonnes as a precautionary step 
to ensure availability during the festival season (October-
November). 

 

Goods and services tax 

Extension of due date for April 2022 GSTR-3B returns �p 
The Central Board of Indirect Taxes and Customs (CBIC) 
extended the due date for filing GSTR-3B of April 2022 to 
May 24 owing to technical glitches on the portal. The 
Goods and Services Tax Network (GSTN) issued a 
clarification that it had noticed that records did not reflect 
input tax credit as per GSTR-2A, in the GSTR-2B 
statement for April 2022. GSTN further said that the 
technical team is working to resolve the issue and a fresh 
GSTR-2B would be issued at the earliest. Affected 
taxpayers were requested to file the return on a self-
assessment basis using GSTR-2A, however, later the due 
date was extended by the CBIC. 

GST 
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after the issuance of adjudication order, and not during 
searches. The move comes against the backdrop of 
complaints of the use of coercion by tax authorities for 
making recovery during search or inspection. 

28% GST on cryptocurrencies under consideration �p The 
GST Council is considering levying 28% GST on 
cryptocurrencies and related services, according to CNBC-
TV18. The proposal is to be tabled at the next GST Council 
meeting. 

Two Factor Authentication on GST portals �p To enhance 
the security of the e-Way bill and e-Invoice system, the 
National Informatics Centre (NIC) has now introduced 
Two Factor Authentication (2FA) for logging in to the e-
Way Bill and e-Invoice system. Similar to various other 
websites, in addition to username and password, a one 
time password will also be required for logging into the 
portal. Currently, the same is optional, however, over time 
the same would become mandatory. 

AATO for FY 2021-22 enabled �p The functionality of 
Aggregate Annual Turnover (AATO) for FY 2021-22 has 
been made live on the GST portal. The taxpayers can view 
the exact Annual Aggregate Turnover (AATO) for the past 
years. The Aggregate Turnover of the current financial 
year would also appear based on the returns filed to date. 
Taxpayers can also file updated AATO if the system 
calculated turnover varies from the turnover as per their 
records. Such changes in the turnover can be made only 
twice within the month and will be sent for review by the 
Jurisdictional Tax Officer. 

Enhancements in GSTR-1 return �p GSTR-1 return filing 
system has been enhanced to remove the submit button 
before filing the return. The return now also provides a 
detailed summary before filing the returns. This summary 
also includes a recipient wise summary of sales and other 
documents in Table 4A, 4B, 6B, 6C, and 9B. 

Reporting 6% rate in GSTR-1 return �p The new tax rate of 
6% IGST or 3% CGST+ 3% SGST introduced on certain 
goods vide Notification No. 02/2022 dated March 31, has 
posed challenges for the taxpayers for reporting, as the 
GSTR-1 does not contain rows to report the same. The 
Goods and Services Tax Network (GSTN) has issued an 

advisory and allowed taxpayers to report such entries in 
the 5% heading and manually increase the tax amount to 
6%, as a temporary measure, for an interim period. GSTN 
has now made the necessary changes to include a new 6% 
heading. 

 

 

Income tax 

Filing of tax audit reports �p E-filing of Tax Audit Reports 
Form 3CA-3CD and 3CB-3CD for the financial year 2021-22 
has been enabled on the income tax portal. 

Selection of cases for complete scrutiny �p The Central 
Board of Direct Taxes (CBDT) has modified its earlier 
circular specifying guidelines for compulsory selection of 
returns for 
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SEBI streamlines the procedure for a change in portfolio 
manager �p The Securities and Exchange Board of India 
(SEBI) has issued new guidelines for the process of 
providing approval to the proposed change in the control 
of a portfolio manager. These new guidelines will be 
applicable from June 15. 

 

 

Banking and finance 

RBI asks banks to stop zero cost intra-day funding  �p  The 
Reserve Bank of India (RBI) has asked the banks to end the 
practice of financing stock brokers during the day without 
collateral. Intra-day funding, also known as 'daylight 
exposure' is a facility that enables brokers to fulfil few hour 
gaps, between payments and receipts. The Reserve Bank of 
India (RBI) has asked four large private sector banks to 
ensure a minimum 50% margin in the form of fixed 
deposits and marketable securities, as collateral against 
such funding. 

RBI clarifies on virtual currencies �p  The Reserve Bank of 
India has clarified that it has not given any instructions or 
directives to banks and other entities regulated by it, 
concerning virtual currencies, against the Supreme Court 
ruling on the matter. In May 2021, RBI had also asked 
banks and other regulated entities to stop citing its April 
2018 circular that imposed restrictions in dealing with 
virtual currencies, as the Supreme Court had struck it 
down in its ruling in March 2020. RBI has asked banks to 
carry out due diligence in line with Know Your Customer 
(KYC), Anti-Money Laundering (AML), Combating of 
Financing of Terrorism (CFT) and Prevention of Money 
Laundering Act, (PMLA). Earlier, 
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Payroll and investments 

Google launches Interview Warmup tool �p Google has 
launched an Interview Warmup tool that allows job 
seekers to practice for interviews with suggestions from 
artificial intelligence. The tool offers job fields to choose 
from and asks questions based on background, situations, 
and technical questions. The questions are selected by 
industry experts to simulate real-life scenarios. The 
answer is transcribed in real-time and analysed by the AI. 
It offers insights based on the job-related terms, most-
used words and talking points from the answer. However, 
it does not provide ratings or alternate answers. 

SBI increases home loan lending rates �p Effective June 1, 
the State Bank of India (SBI) has decided to increase its 
home loan external benchmark lending rate by 40 basis 
points to 7.05%. Meanwhile, the repo linked lending rate 
would be 6.65% plus a credit risk premium.  

Increase in motor insurance premium �p The Ministry of 
Roads, Transport and Highways have increased the annual 
rate of third-party insurance for private cars. The rates for 
cars less than 1000 cc will be INR 2,094 (up from INR 
2,072), for 1000-1500 cc will be INR 3,416 (up from INR 
3,221) and for above 1500 cc will be INR 7,897 (up from INR 
7,890). Similarly, for two-wheelers, the premium will be 
INR 1,366 for 150-350 cc and INR 2,804 for over 350 cc. The 
new premiums will be effective from June 1. 

Gold hallmarking becomes fully mandatory �p Gold 
Hallmarking is now fully mandatory from June 1 in the 
existing 256 districts and 32 new districts covered by 
Assaying and Hallmarking Centres (AHC). 

Indian Post Payments Bank charges increased �p The 
India Post Payments Bank (IPPB) will implement issuer 
charges for the Aadhaar Enabled Payment System (AEPS) 
from June 15. The first three AEPS transactions including 
cash withdrawal, cash deposit, and mini statement, will be 
free every month. After the free limit, cash withdrawals 
and deposits would cost INR 20 + GST and mini 
statements will cost INR 5 + GST. 

 

 

Markets and economies 

RBI hikes key lending rates by 50 basis points �p The 
Reserve Bank of India (RBI) has raised its key interest rate 
by 50 basis points, taking the repo rate to 4.9%. It has also 
raised its inflation projection for the current financial year 
to 6.7%. The Monetary Policy Committee (MPC) headed by 
the RBI Governor Shaktikanta Das has unanimously voted 
for the latest rate hike. The Consumer Price Index (CPI) 
based inflation has increased for the seventh straight 
month to touch an 8-year high of 7.79% in April. 

(For queries and more information relating to Payroll, contact our 
colleague Kumari Snigdha at kumari.snigdha@greenvissage.com) 
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Key Economic Indicators �p 
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Currency Exchange Rates �p 

 

 

 

 

Cryptocurrencies �p 

 

 

 

 

 
Small Savings Schemes �p 

Indicator As on Current Prior 

GDP Growth (%) Mar-22 4.1 5.4 

Inflation (%) Apr-22 7.79 6.95 

Unemployment (%) Apr-22 7.8 7.6 

Trade Balance ($m) May-22 
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Indian Corporates 

Air India offers a cash incentive for voluntary retirement 
�p To encourage its employees to retire voluntarily, Air 
India has reduced the eligibility age from 55 to 40 years for 
cabin crew members and unskilled employees. It has also 
announced cash incentives to the aforementioned 
employees who apply before July 31. The Tata Group had 
taken control of Air India on January 27 and the airline's 
chairman N Chandrasekaran has already rejigged the top 
management with senior and middle-level executives from 
other Tata Group companies such as Tata Steel, Vistara. 

Tata Motors launches EV version of mini-truck Ace �p Tata 
Motors has unveiled its new electric version of mini truck 
Ace. The company has signed pacts with leading e-
commerce players such as Amazon, BigBasket, City Link, 
DOT, Flipkart, LetsTransport, MoEVing and Yelo EV, to 
supply the Ace EV. The company has already received 
orders for 39,000 units. Ace EV is the first product 
featuring the 'EVOGEN' powertrain that offers a certified 
range of 154 kilometres on a single charge. Ace mini-truck, 
launched in 2005, has revolutionized the last-mile 
transportation in India with 70% penetration as a vehicle 
of choice for the last-mile e-commerce applications. 

Reliance, MG Motors, and Castrol to build EV charging 
infra �p Reliance industries has announced that it will 
collaborate with MG Motors, the British car maker, and 

Castrol, the oil company, to build electric charging 
infrastructure across India. The collaboration will use 
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Future Group sells a 25% stake in Future Generali �p Debt-
ridden Future Enterprises has completed the sale of its 25% 
equity in Future Generali India Insurance Company 
(FGIICL) to its joint venture partner Generali 
Participations Netherlands NV. The stake has been sold for 
INR 1,266 crore. This is a part of its asset monetisation 
plans to repay debts. Generali also has the option to buy 
out the remaining interest in the company directly or 
through a nominee at an agreed valuation, subject to 
regulatory approvals. Future Enterprises has defaulted on 
repayment of INR 2,911 crore of borrowings to its lenders. 
Its total indebtedness including short-term and long-term 
debt is INR 6,778 crores. 

Future Group to sell stake in Amar Chitra Katha �p Debt-
ridden Future Enterprises has announced that it would be 
selling part of its stake in Amar Chitra Katha Pvt Ltd 
(ACKPL) which publishes the Amar Chitra Katha comics. 
The company has entered into a definitive agreement to 
sell an 18.58% stake to Ramanaidu Daggubati and Spirit 
Media, for INR 13.62 crores. The company would, as a 
result, cease to be a subsidiary of the Future Group. The 
stake accounts for 5.42% of the net worth of the company 
as of date. 

PVR to open 125 new screens �p PVR, 
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PhysicsWallah becomes the first profitable Indian ed-tech 
unicorn �p  PhysicsWallah, the ed-tech startup, has raised 
USD 100 million in a Series A round from Westbridge and 
GSV Ventures at a valuation of USD 1.1 billion to become 
the 101st unicorn in India, joining the likes of 
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TVS Supply Chain Solutions to raise funds �p Part of the 
erstwhile TVS Group, TVS Supply Chains Solutions has 
announced its plans to issue fresh equity shares 
aggregating up to INR 2,000 crore and an offer for sale of 
up to 59.48 million shares. The proceeds from the issue will 
be used to repay debt and invest in overseas subsidiaries. 

Bikaji Foods International's files for IPO  �p  Bikaji Foods 
International has announced that its initial public offering 
(IPO) will consist of a pure offer for sale of up to 29.37 
million shares. The company claims to be the largest 
producer of Bikaneri bhujia with an annual production of 
26,690 tonnes, and the second-largest handmade papad 
manufacturer with an annual production capacity of 9,000 
tonnes in the latest financial year. 

Kids Clinic India to raise funds through IPO  �p  Backed by 
True North and Sequoia, Kids Clinic India has unveiled its 
plans to raise around INR 300 crore via the fresh issue and 
an offer for sale of up to 13.29 million shares by its existing 
shareholders and promoters. The proceeds are expected to 
be partly used towards repayment of debt and the balance 
towards investing in subsidiaries. 

Upcoming IPOs �p The upcoming initial public offers 
(IPOs) announced by the companies and expected to be 

launched in the coming months are as follows: 
1. OYO (Oravel Stays) 
2. Penna Cement Industries 
3. Fincare Small Finance Bank  
4. Lava International 
5. Wellness Forever Medicare 
6. PKH Ventures 
7. Go First (Go Airlines) 
8. Le Travenues Technology (Ixigo) 
9. Tamilnad Merchantile Bank 

Global conglomerates 

Sheryl Sandberg steps down as COO of Meta  �p  Sheryl 
Sandbery has announced that she is stepping down as 
Chief Operating Officer (COO) of Meta, after 14 years. She 
expressed her desire to divert focus on her foundation and 
philanthropic work, according to her social media post. 

Tesla pauses hiring, to cut 10% jobs  �p  In an email titled 
"pause all hiring worldwide", Elon Musk, the CEO of Tesla, 
has ordered all company executives to freeze hiring, citing 
a super bad feeling about the economy. By end of 2021, 
Tesla had over 1,00,000 employees in its group companies. 
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