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person to do so. To top of the same, his government has
been re-elected with a majority. Change in Governments
often leads to changes in policies (and political favours).
For companies investing millions and billions, political
stability is a must. Business investments take time to reap,
and changes in policies can change the forecasted returns
or even bring projects to a halt. The stability in Uttar
Pradesh politics has increased the confidence of investors.

The State Government with support from Central

Government has been constructing expressways,
subsidising interest and exempting stamp duties. The
Uttar Pradesh Government even suspended the labour
laws in May 2020 to save businesses from the
consequences. However, it's important to note here that
these headlines are about investment commitments and
not actual investments. Whether the corporates stick to

their commitments or not, only time can tell us!
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Google launches Interview Warmup tool p Google has
launched an Interview Warmup tool that allows job
seekers to practice for interviews with suggestions from
artificial intelligence. The tool offers job fields to choose
from and asks questions based on background, situations,
and technical questions. The questions are selected by
industry experts to simulate real-life scenarios. The
answer is transcribed in real-time and analysed by the Al.
It offers insights based on the job-related terms, most-
used words and talking points from the answer. However,
it does not provide ratings or alternate answers.

SBI increases home loan lending rates [ Effective June 1,
the State Bank of India (SBI) has decided to increase its
home loan external benchmark lending rate by 40 basis
points to 7.05%. Meanwhile, the repo linked lending rate
would be 6.65% plus a credit risk premium.

Increase in motor insurance premium p The Ministry of
Roads, Transport and Highways have increased the annual
rate of third-party insurance for private cars. The rates for
cars less than 1000 cc will be INR 2,094 (up from INR
2,072), for 1000-1500 cc will be INR 3,416 (up from INR
3,221) and for above 1500 cc will be INR 7,897 (up from INR
7,890). Similarly, for two-wheelers, the premium will be
INR 1,366 for 150-350 cc and INR 2,804 for over 350 cc. The
new premiums will be effective from June 1.

Gold hallmarking becomes fully mandatory p Gold
Hallmarking is now fully mandatory from June 1 in the
existing 256 districts and 32 new districts covered by
Assaying and Hallmarking Centres (AHC).

Indian Post Payments Bank charges increased [ The
India Post Payments Bank (IPPB) will implement issuer
charges for the Aadhaar Enabled Payment System (AEPS)
from June 15. The first three AEPS transactions including
cash withdrawal, cash deposit, and mini statement, will be
free every month. After the free limit, cash withdrawals
and deposits would cost INR 20 + GST and mini
statements will cost INR 5 + GST.

(For queries and more information relating to Payroll, contact our
colleague Kumari Snigdha at kumari.snigdha@greenvissage.com)

RBI hikes key lending rates by 50 basis points p The
Reserve Bank of India (RBI) has raised its key interest rate
by 50 basis points, taking the repo rate to 4.9%. It has also
raised its inflation projection for the current financial year
t0 6.7%. The Monetary Policy Committee (MPC) headed by
the RBI Governor Shaktikanta Das has unanimously voted
for the latest rate hike. The Consumer Price Index (CPI)
based inflation has increased for the seventh straight
month to touch an 8-year high of 7.79% in April.
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TVS Supply Chain Solutions to raise funds p Part of the
erstwhile TVS Group, TVS Supply Chains Solutions has
announced its plans to issue fresh equity shares
aggregating up to INR 2,000 crore and an offer for sale of
up to 59.48 million shares. The proceeds from the issue will
be used to repay debt and invest in overseas subsidiaries.

Bikaji Foods International's files for IPO p Bikaji Foods
International has announced that its initial public offering
(IPO) will consist of a pure offer for sale of up to 29.37
million shares. The company claims to be the largest
producer of Bikaneri bhujia with an annual production of
26,690 tonnes, and the second-largest handmade papad
manufacturer with an annual production capacity of 9,000
tonnes in the latest financial year.

Kids Clinic India to raise funds through IPO p Backed by
True North and Sequoia, Kids Clinic India has unveiled its
plans to raise around INR 300 crore via the fresh issue and
an offer for sale of up to 13.29 million shares by its existing
shareholders and promoters. The proceeds are expected to
be partly used towards repayment of debt and the balance
towards investing in subsidiaries.

Upcoming IPOs p The upcoming initial public offers
(IPOs) announced by the companies and expected to be

launched in the coming months are as follows:
OYO (Oravel Stays)

Penna Cement Industries

Fincare Small Finance Bank

Lava International

Wellness Forever Medicare

PKH Ventures

Go First (Go Airlines)

Le Travenues Technology (Ixigo)
Tamilnad Merchantile Bank

© ® NP oA w N

Sheryl Sandberg steps down as COO of Meta Sheryl
Sandbery has announced that she is stepping down as
Chief Operating Officer (COO) of Meta, after 14 years. She
expressed her desire to divert focus on her foundation and
philanthropic work, according to her social media post.

Tesla pauses hiring, to cut 10% jobs p In an email titled
"pause all hiring worldwide", Elon Musk, the CEO of Tesla,
has ordered all company executives to freeze hiring, citing
a super bad feeling about the economy. By end of 2021,
Tesla had over 1,00,000 employees in its group companies.
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Greenvissage is a consulting firm with the passion and expertise in helping
companies setup in India and in managing their finances, accounts, payroll,
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wades them through hundreds of statutory and internal target lines every year.
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If you have any queries, please write to us at
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